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Small & Rural Conference is October 19th 

AIIA will host the annual Small & Rural Agents Conference for all members Wednesday, October 19th. Registration begins at 7:30 a.m. with a continental breakfast with exhibitors. Event fee is $100/ members or $120/ non-members, which includes continental breakfast, lunch and 8 hours of CE. The courses for the day are “Agency Ethics and E&O Risk Management” and “Am I Covered When I Rent a Car?” AIIA is expecting a larger number of exhibitors than in prior years, and attendees will have many opportunities to speak with these companies and services reps. Register online at www.aiia.org or call Kimberly Kay at (205) 326-4129. Hotel accommodations can be made with the Hilton Garden Inn by calling (205) 314-0274. Mention AIIA and you will receive a discounted rate.

Hurricane Katrina Worst Natural Catastrophe - Costly Year for Insurance

Insurance Services Office (ISO) reports that Katrina is the U.S.’s most costly natural catastrophe in history. ISO expects losses to cost insurers $34.4 billion. Policyholders in six states are expected to file more than 1.6 million claims for damage to personal and commercial property, autos and boats. ISO reports insurers are still assessing claims that have been difficult to obtain due to excessive damage, difficulty getting into some areas and evacuation of policyholders. 

In Rita’s aftermath, many insurance analysts let out a sigh of relief that the storm was not the worst-case scenario it threatened to be. Analysts place Rita’s insured losses between $2.5 and $7 billion. A respite perhaps, but when you combine the high-end estimates of Rita’s damage with insured losses from Dennis, Katrina and Ophelia, “the 2005 hurricane season already has cost insurers as much as $70 billion, representing 17.5 percent of the U.S. insurance industry’s statutory surplus, or approximately two full years of statutory earnings,” Fitch Ratings reported. Missing heavily populated areas like Houston and Galveston, Rita pounded Beaumont and Port Author, Texas, and Lake Charles, La. The storm’s impact to rural areas place significant strain on farming industries -- cotton, forestry, sugarcane, pecans and shrimp are among the top of the list. Louisiana’s farming industry alone reports a $472 million hit from Rita. 

NOAA Meteorologists Predict ‘Strong Likelihood’ of October Hurricane
There is a strong likelihood another hurricane will occur is October and the most likely landfall will be Florida and the Gulf Region, according to meteorologists with the NOAA Hurricane Research Division. A top forecast group is predicting October will see two hurricanes, one at least Category 3, 4, or 5. Already, Tropical Storm Tammy threatens the eastern shores of Florida and Georgia. Alabama is expected to see rainfall. The chance of these storms making landfall in the U.S. is 21 percent, said Philip Klotzback, a member of the tropical-storm forecasting team lead by William Gray of Colorado State University. Stan Goldenberg, who develops NOAA’s early-season forecasts, said he would not be surprised if the Gulf Coast was hit again because the same conditions that nudged Rita and Katrina toward the area are still in place. 

Collective States Insurance Disaster Reporting System

Due to recent catastrophic impact of Hurricanes Katrina and Rita on the Gulf Coast, the states of Alabama, Florida, Louisiana, Mississippi and Texas (the Collective States) are participating in a coordinated data gathering effort with a common Insurance Disaster Reporting System. This effort is necessary to provide much needed information to state insurance regulators, as well as for local, state and federal officials responsible for making policy decisions for the relief and rebuilding effort over the next several months and years. Information or data submitted is confidential and shall be disclosed to other state insurance regulators or state and federal regulatory bodies only if necessary to further the requesting entity’s regulatory authority and only if the entity to whom disclosure is made has the legal authority necessary to protect from disclosure and to otherwise preserve the privileged nature of the confidential information it receives.

All property and casualty insurers transacting direct business in the Collective States, including surplus line carriers, are required to submit to the Insurance Disaster Reporting System, certain information for claims resulting from Katrina and Rita and the financial impact of these storms on a state-by-state basis for each of the Collective States. Information will be collected in three phases and information should be submitted to the secured Disaster Reporting System website at https://www.insurance-disaster-reporting.org . Please review the additional information and memorandums regarding the reporting requirements at http://www.aldoi.gov/PDF/Misc/DisasterReportingMemoRita.pdf and http://www.aldoi.gov/PDF/Misc/DisasterReportingMemoKatrina.pdf .

Insurance Marketing Association Invitation 

The Insurance Marketing Association of Alabama (IMAA) is making an effort to increase participation and invites anyone who is interested and eligible to join IMAA. Meetings are held in Birmingham the second Monday of each month, September through May. Meetings have informative speakers and are a good opportunity to network and fellowship with other insurance professionals to discuss relevant and current industry issues. For information, place contact one of the following officers: Deborah Dobbins (205) 657-0877, Freda Bacon or Jackie Harbuck at (888) 515-1530 or Dwight Hillman at (800) 395-0398.

AIIA Launches First BLOG for Associate Member & Education Information

What is a BLOG? Short for web log, a blog is an online chronological diary to post information, commentary or thoughts, generally related to a single subject. AIIA created a hurricane blog recently that is drawing a lot of attention and traffic. It is such a worthy information source, AIIA has created a blog for Associate Members and Education. The Associate blog will contain updates or notices regarding AIIA company partners. The Education blog will host current course or hotel information. Please visit our blogs at www.aiia.org and let us know what you think. Feel free to click the link to send your posting to AIIA. Please be patient when submitting information – it may take 24 to 48 hours to post your info. 

 EDUCATIONAL OPPORTUNITIES: Register Online at www.aiia.org 
· NEW – Insuring Community Banks seminar in Birmingham, October 26th from 9:00 a.m. to noon at AIIA. This seminar will help you discover how you can leverage Big “I” Markets to write all lines of insurance for community banks through St. Paul Travelers. A community bank policy can generate premium up to six figures -- at 15% commission, this could be a lucrative part of your agency. Mark Horton, Director of Community Banks for St. Paul Travelers, will present this seminar. Course is approved for 3 hours of CE. Cost is $35.00. RSVP to Ted Kinney or Nita Blankenship at (205) 326-4129.

· Good News Huntsville area agents! We are adding another CE opportunity for you in 2005. Infinity Insurance is adding Huntsville to November’s “road show” in addition to the classes in Mobile, Montgomery and Birmingham. The Huntsville class will be held Friday, November 18th from 8:00 a.m. – 3:00 p.m. The new location is the Select Hotel by Holiday Inn at 401 Williams Avenue SW, phone (256) 534-4581. Course fee is $80 for AIIA members, $100 for non-members. Topics are “Extreme Customer Service” and “Breath of a Salesman”. Both are approved for 3 hours of CE (6 hours for the day). We’re sure this program will be popular and will fill up quickly. Don’t wait and be closed out of the class. Register online or call Nita Blankenship at (205) 326-4129.  
