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Big “I” Establishes Katrina Relief Fund 

IIABA has established the Big “I” Katrina Relief Fund in order to assist those whose lives have been tragically altered by Katrina and its aftermath. All donations will assist insurance industry colleagues, including independent agents, brokers, their employees and their families in the impacted areas. IIABA was the first to donate to this fund, giving $10,000. “In times of such hardship it is important that we band together as an industry, but more importantly, as Americans,” says IIABA CEO Bob Rusbuldt. “These tax deductible charitable contributions will allow independent agents in these devastated communities to pick up the pieces and start helping their neighbors and customers.” Checks made payable to “Big ‘I’ Katrina Relief Fund” should be mailed to: Big “I” Katrina Relief Fund, c/o InsurBanc, 10 Executive Drive, Farmington, CT  06032. To contribute via credit card, go to http://insurbanc.com/vsitemanager/smartforms/default.asp . 

Alabama Agents Help Victims, Tuscaloosa and Birmingham Local Chapters Donate to Red Cross

Last week, AIIA informed members how to help victims and refugees of Hurricane Katrina. If you are moved to make a difference, we encourage you to donate blood or make a contribution to a relief charity. Roy Donaldson, President of the Independent Insurance Agents of Tuscaloosa, Inc., informed AIIA that their local board chapter donated $2,500 to the Red Cross in support of relief work. Donaldson challenged other associations to do the same. In response, the Birmingham Independent Insurance Agents (BIIA) will be donating $5,000 to Red Cross Relief Efforts. AIIA appreciates the efforts of the members of the Tuscaloosa and Birmingham local boards. Many offices such as Cobbs, Allen & Hall and your AIIA staff are collecting useful items such as water, soap, mouthwash, hand sanitizer, non-perishable food items, school supplies, clothing and toys for distribution to refugees and victims. 

In addition, several AIIA associate member companies are working hard to reach customers to assist with claims and to provide information and support that will help rebuild their lives. St. Paul Travelers donated $1 million the Red Cross. According to AIG Agency Auto representative Mary Henderson, AIG, who has many employees along the Gulf Coast whose lives were directly impacted, pledged $1 million and will match employee contributions 100%. If you would like to share how your company or agency is helping, please send an email to Alison Ray King at aray@aiia.org . 

InsurBanc to Offer Special Loans to Affected Agencies

InsurBanc, the independent agency community’s full-service financial services provider, has put together a special loan program for qualifying agency principals affected by Hurricane Katrina. InsurBanc is offering special pricing on short-term loans for hurricane-related expenses to independent agents who have been financially affected in Alabama, Mississippi, Louisiana and Florida. Rather than having to tap into personal money and credit cards, or waiting for other emergency funds to become available, this program will help qualifying agency principals get back to work immediately. To learn more about this special loan, please call (866) 467-2622 and ask for the hurricane loan assistance.

Audubon Flood Experiences Phone Outages

Audubon Flood is experiencing phone problems in Baton Rouge, La. To report Audubon Flood claims to National Flood Services, please call (800) 759-8656, by fax (406) 257-1629 or to claims@nfsmt.com by email. To contact Joe Cudney direct, please email Joe at joe.cudney@aig.com, which is the best method at this time. If you need to report changes to your contact information due to relocation, please visit the AIIA website at www.aiia.org and click the link for Displaced Agencies/ Companies. AIIA is pleased to assist our members with any communication needs. 

Katrina May Be Costliest Hurricane in History, Estimates Pending

The impact to the insurance industry and domestic economy will no doubt be tremendous; however, it is too soon for credible damage estimates. Many affected areas are still unreachable, prohibiting adjusters and owners from determining claims. Robert Hartwig, chief economist for the Insurance Information Institute, comments that “the major modeling companies say anywhere between $9 and $26 billion, but I think the low end of that is pretty unrealistic.” According to Insurance Journal, RMS revises their report to an estimated $20-$35 billion. In addition to personal property losses, Hartwig expects a greater component of commercial losses than previously seen by the prior 12 months of hurricane damages. Katrina could be a turning point for commercial property insurance, reports Aaron Davis, Vice President of the property syndication group for insurance broker Aon. He expects changes in reinsurance, policy language and rates.

GE Insurance Solutions (Westport) Suspends Cancellations, Non-Renewals thru November 1, Donates $1 Million

IIABA and Big “I” state associations in Louisiana, Mississippi and Alabama were informed that the Big “I” Professional Liability Program provided by GE Insurance Solutions (GEIS) and underwritten by Westport Insurance Corporation suspended all cancellations and non-renewals on insurance agency professional liability policies issued after August 19. The moratorium is in effect until October 31. No AIIA member in the Westport program will have the policy lapse until at least November 1, 2005. Premium charges for policy extensions will be on a pro rata basis. All state laws will be followed and each policyholder will receive appropriate notice with specifics directly from Westport. In addition, GEIS parent General Electric donated $1 million to relief efforts through the Red Cross. 

Some Alabama Insurers Offer Suspended Billing, Grace Periods

Some insurance companies are suspending billings or offering grace periods for payments from Alabama customers affected by Hurricane Katrina, announced Insurance Commissioner Walter Bell. AFLAC, ALFA, Allstate, Farmers, Nationwide and State Farm are instituting plans, and Blue Cross Blue Shield has suspended billings statewide. The Insurance Department plans to offer a grace period to insurance agents whose licenses and company appointments are set to expire. Bell said agents who live in Baldwin, Mobile and Washington counties are eligible, as are agents from coastal Mississippi and southeastern Louisiana who have nonresident licenses. 

6th Annual Big I PAC Golf Tournament is Tuesday, September 20th

The 6th Annual Big I PAC Golf Tournament is Tuesday, September 20th at the Prattville Country Club. The purpose of this fun tournament is to raise money for AIIA’s political action committee. Next year, 2006, is an election year for nearly every elected position in Alabama, and we need your involvement to help maintain our current pro-business climate. The morning shotgun start will begin at 8 a.m. Afternoon round starts at 1:00 p.m. Prizes will be given to the winning teams in each division in each of the two rounds, for a total of four first-place teams! You will not want to miss the helicopter golf ball drop at this year’s tournament. As always, lunch will be served and a dinner awards reception will conclude the day. We encourage those who live in a 75-mile radius to play in the morning round by offering a discount. A morning foursome is $400; an afternoon foursome is $500. Participation in the tournament will help AIIA support pro-business candidates. Sponsorships are being taken for teams, tee boxes, golf balls and door prizes. To register online or download information, go to www.aiia.org or call Kim Kay or Nancy Crowe at (205) 326-4129.

EDUCATIONAL OPPORTUNITIES: Register Online
· Please note that the September 28-30 CIC Institute in Point Clear has been cancelled due to significant damage at The Grand Hotel. We encourage those needing updates to attend the November CIC Institute in Birmingham. The National Alliance has agreed to give extensions through November, but you must call them to get the extension at (800) 633-2165. Credits or refunds and transfers are available with no penalties – contact Nita Blankenship by email at nblankenship@aiia.org or call (205) 326-4129, ext. 105. AIIA appreciates your patience during this time of extraordinary circumstance. Should you need to speak to someone regarding your CIC update, please contact The National Alliance (800) 633-2165.
IMPORTANT DATES:

· September 20 - Big I PAC Golf Tournament in Prattville

· October 19 – Small & Rural Agents Conference at AIIA in Birmingham

EMPLOYMENT / AGENCY OPPORTUNITIES

Reminder – Click here to view Employment opportunities. 
