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Hurricane Dennis Fizzles Along Coast, Lessening Damage 

With high, sustained winds over 135 mph, Hurricane Dennis threatened to pound our state, but quickly fizzled out just after landfall near Navarre Beach, Fla. Whew. Thank Goodness. Powerful and changing, Dennis was fast and compact, which resulted in a narrower path of destruction that was concentrated to mainly along the eye’s path. Dennis crashed into Baldwin, Mobile, Monroe, Clarke and Escambia counties with 100 mph winds. Residents in more than 39 counties lost power, and most Alabamians are still cleaning up a disarray of downed tress, branches, limbs and leaves. Some flooding was caused in Bibb and Talladega counties. Fortunately, the damage Dennis left behind is much less than expected. AIR Worldwide estimates insured losses from Hurricane Dennis will be between $1 and $2.5 billion. One good thing to come from Hurricane Dennis is that the state of Alabama showed considerable aptitude in preparing for natural disasters. Alabama Power, emergency management agencies, the Red Cross and both state and local governments were prepared, fully stocked and ready to handle any disasters or damage. 

Like all Southern football fans know - the best defense is a good offense, i.e., the best protection against potential hurricane damage is preparation. This year is off to an early start. This is the year to be prepared and to help your insurance customer be prepared. The 2005 hurricane outlook predicts 12 to 15 tropical storms, with seven to nine becoming hurricanes, and three to five of these becoming major hurricanes. 

MEMBER SERVICES: Agility Recovery Solutions Offers 10 Basic Steps to Hurricane Preparedness 
Agility Recovery Solutions is a leading disaster recovery service specializing in helping businesses get back to business after natural disasters. Here are some tips to share with your customers before the next event puts us at risk again: 


1.) Videotape or photograph the building’s interior and exterior to assist with tax credit claims and insurance verification; 2.) Assemble insurance policies, financial records, inventories and other important documents. Make duplicates and store in alternate safe places; 3.) If you have company vehicles, fill with gas and arrange storage of vehicles at a secure location on higher ground; 4.) Move all remaining records away from windows and floor; 5.) Arrange to pay employees in advance in case banking institutions are closed. Verify sufficient petty cash is available; 6.) Move merchandise, equipment and furniture from nearby windows and skylights; 7.) Clear desk and tabletops of small or loose items; 8.) Disconnect all electrical appliances and equipment; 9.) Turn your data center HVAC system to its coldest settings and 10.) Turn off the circuit breaker for all electricity, except refrigeration and alarm system if applicable.

FREE WEB SEMINAR:  Agility Recovery Solutions is hosting a "Disaster Recovery Made Simple” web seminar this Thursday, July 14, at 11:00 a.m. EST to discuss our turnkey disaster recovery solution. To join this free seminar, please contact Holly Hoffmann at 704.341.8700 x 109 or holly.hoffmann@agilityrecovery.com .

Will London Bombings Help Obtain TRIA Extension?

One week ago, and one day before the terrorist bombing of London’s mass transit systems, IIABA expressed concern that TRIA’s extension may be hard to get. The London attacks prove our vulnerability as citizens, business owners and as an industry. This week the world has changed once again and industry executives are urging Congress to renew TRIA before it expires. “We encourage Congress to move with all speed to get TRIA extended,” said Andy Barbour, VP with Financial Services Roundtable, Washington. “Nothing is more illustrative of the importance of this than the events of July 7.”

Life insurers, too, say they are as vulnerable to the fallout from a terrorist attack as P&C insurers, and they want inclusion in extension of TRIA. “Terrorism is and will remain an event that cannot be predicted with any degree of certainty, frequency or severity,” says Frank Keating, president of the American Council of Life Insurers. Last week in the wake of terrorist activity in Europe, the German government extended its guarantee of a national terrorism-coverage insurance pool for two more years. Much like the U.S. TRIA, the German Extremus Versicherunds AG was established after the 9/11 attacks and was set to expire Dec. 31, 2005. The German finance ministry said the bombings demonstrate the program’s importance. A writer for the National Underwriter makes the TRIA situation very clear: The real market disruption will be from congressional failure to extend TRIA. Keep reading your NEWSLINE as AIIA will keep you informed about any TRIA developments. 

