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Junk Fax Prevention Law Awaits President’s Signature 

The Junk Fax Prevention Act of 2005 passed both the U.S. Senate and House of Representatives; the president is expected to sign it soon. The bill restores the existing business relationship (EBR) exemption for commercial faxing. Businesses will be allowed to continue to send unsolicited commercial faxes to recipients (unless the recipient has opted not to receive such faxes) if the sender had the fax number prior to the date the Act becomes law. What this means to you is that once this becomes a law, you will be allowed to send commercial faxes without prior permission as long as 1.) You have an established business relationship (EBR) with the recipient, and 2.) In the case of a new EBR, the fax number was provided to you by the recipient or made publicly available in a published directory, advertisement or website. Under the statute, you must include an “opt-out” message on page one of a fax advertisement giving recipients a cost-free method for opting out such as an email or local or toll free number.  

It is difficult to outline the cost of administering a commercial fax prohibition would have created. A U.S. Chamber of Commerce survey found the rules would cost the average small business $5,000 during the first year and $3,000 a year in succeeding years. This is a victory for all businesses, ending more than two years of hard work by IIABA and hundreds of other associations. Since the President did not sign the Act by the original effective date of July 1st, the FCC granted the Petition for Stay, postponing the effective date of the regulations to Jan. 9, 2006, or until signed by the president. 
IIABA NEWS: Treasury Department Report, Congress To Decide TRIA’s Fate 

The Terrorism Risk Insurance Act is set to expire on Dec. 31, 2005, and Congress was waiting for the results of a Treasury Department study before deciding whether or not to renew it. The Treasury analysis was released last week, drawing concerns from your national Big “I” Association. IIABA is cautiously optimistic yet concerned about the statement’s tone, in which the administration laid down parameters within which renewed legislation should fall. 

With the risk of catastrophic attacks on U.S. soil still very real, and the capability of both insurers and reinsurers to offer comprehensive terrorism coverage for an uninsurable risk still very limited, the Big "I" continues to push for the extension of a federal backstop by Congress. IIABA also notes that the availability and affordability of terrorism insurance is a business-customer problem throughout the nation. Take-up rates under TRIA have continued to grow across the country, and Big "I" members have seen terrorism coverage purchased by a variety of interests, from small towns in Mississippi to small and large businesses in New York City. The Big "I" does not want its business customers to be in a position of having insurers exclude terrorism coverage, or having insurers stop writing certain commercial coverages altogether in some states that do not allow exclusions for terrorism coverage.
MEMBER SERVICES: RLI Receives Star Status in Marketplace

On June 28, 2005, RLI Group, RLI Insurance Company and RLI Indemnity all received "Superior" ratings from A.M. Best and their Best’s Ratings service. Those of you writing RLI personal umbrella (PUP) and in-home business through RLI should take note of this affirmation of their claims paying ability. PUPs are perhaps one of the most important policies you sell to have a strong financial resume from the covering insurer. RLI makes underwriting PUPs easy through the self-rating steps and tiers. This stand-alone policy offers limits up to $5 million for very reasonable annual premiums. Our society is a blameful and litigious one, so be sure all of your clients have an umbrella, lest something go wrong and they find themselves being sued. Visit our website at www.aiia.org and click on Membership Apps to download the RLI application today. For questions, contact Tangerie Underwood at tunderwood@aiia.org or call (205) 326-4129, ext. 108. 

IMPORTANT DATES:
· Friday, July 15th Deadline to turn in your Committee Sign Up Forms and Convention Survey Form to AIIA

· August 17 - Young Agent Committee Day 

· August 17 - AIIA Executive Committee Meeting, AIIA

· August 18 - Committee Day, AIIA in Birmingham

· August 18 - Board of Directors Meeting, AIIA in Birmingham

