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STATE NEWS: Commissioner Walter Bell Issues Bulletin on Behalf of Hurricane Ivan Victims – 30 Days Notice! 

In the wake of too many complaints from victims of Hurricane Ivan regarding the timely handling of claims, the Insurance Department issued a “No-Tolerance” advisement on February 23, 2005. Many of the complaints suggest insurers are using stalling tactics to avoid payment of legitimate claims. The DOI bulletin is a firm reminder: “Please be advised this department will not tolerate such treatment of Alabama policy holders. All insurers operating in this state are instructed to complete the adjustment of all pending claims arising from Hurricane Ivan within 30 days of the date of this bulletin [Feb. 23rd]. Insurers are also reminded of the requirements of Regulation 125, which requires claims to be paid within 30 days of completion of the claim adjustment. For any claims remaining unpaid after 30 days after the date of this bulletin, insurers are instructed to file a report indicating the reasons for the delay, along with an expected timeline for payment.” The Department will take appropriate action against any insurer found in violation of the laws and regulations of the state.

AIIA Has Moved! 

Don’t forget that we’ve moved! Our new address is 141 London Parkway, Birmingham, AL  35211. The email addresses, phone and fax numbers have not changed. Directions to our new location are on our website at www.aiia.org and click on Current News. Keep reading your NEWSLINE for more information about our Open House! 

AIIA Legislative Conference – March 17, 2005 A One-Day Free Event

Online registrations are now being accepted for the annual AIIA Legislative Conference at the AIIA website, www.aiia.org and click the link for Meetings & Conventions. The Legislative Conference is presented by the AIIA and Young Agents Legislative Committees. This one-day event is free to all AIIA members. There will be a great line up of guest speakers including Alabama Insurance Commissioner Walter Bell, Alabama Attorney General Troy King and from the BCA Quinton Riggins. AIIA will present the “Lawmaker of the Year” Award and a legislative briefing regarding the topics of interest to the insurance industry that we need to address with our state lawmakers. At noon there will be a BBQ lunch at the Capitol Tunnel and we encourage you to invite your legislators. 

STATE NEWS: Alabama Department of Insurance Posts 2005 Legislative Agenda

Alabama’s Insurance Department will be working on several items in the state legislature this year. Sen. Steve French and Rep. Warren Beck, both good friends of AIIA, will seek a change to move license renewals from an annual renewal to a biannual renewal. The Licensure Reform bill (SB 280 / HB 333) will change agents license renewals from every year to every other year. Continuing education requirement will be 24 hours of CE in two years; in addition, the legislation would set a mandate that licensees be required to take a producer ethics or business practices course for a total of three (3) hours of their required CE hours.

Insurance Regulation Interstate Compact. Proposed by the NAIC is ensure the future of state-based insurance regulation, the Compact seeks to streamline the approval of life, disability, long-term care and annuity products in Compact member states. The legislation benefits companies and consumers by allowing newer, more competitive products into the market on a timely basis. The Compact will be fully operational once 26 states (or 40% of market) have adopted this legislation. So far, nine states have already adopted the Compact. Alabama Insurance Commissioner Walter Bell serves as the Chair of the NAIC committee developing the standards for the products. If this legislation in not enacted, proponents of federal regulation will gather strength to strip insurance regulation from the state control. 

Other bills affecting the DOI include HIPAA Amendments (HB 202) for compliance, Insurance Fraud (SB 259 / HB 370) and Pre-Need Amendments (SB 257 / HB 381).

EMPLOYMENT / AGENCY OPPORTUNITIES

Employment opportunities have moved to the AIIA website at www.aiia.org and click “Job Postings” on the left sidebar to view the complete list. 
